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BAK Communications LLC
Balance Sheet
As of February 28, 2003
Dec 3, 02
ASSETS
Current Assets
Checking/Savings
1101000 - Union Bank-4500182770-Genaral 370,022.50
1102000 - Union Bank-4500162959-CraditCrd 1,826.78
1103000 - Unlon Bank-4500162994-OnePlus 11,756.26
1104000 - Union Bank-4500183009 Philippin 494375
1105000 - Union Bank-4500163157-Payroll -5,280.08
1106000 - Union Bank-4500164161-GDD Genrl 11,764 .43
1107000 - Union Bank-4500164136-GDD CrCd 2,284.56
1108000 - Tax Compliance - Atlantax 1,500.00
1109000 - Petty Gash 500.00
Total Checking/Savings 399.418.20
Accounts Recelvable
1201000 - Accounts Receivable 1,507,109.91
1201001 - Accounts Recaivable - One Plus 138,880 45
1201002 - Accounts Receivable - GOD 346,346.63
1201003 - Accounts Receivabile-Phillppines 63,402.75
1201004 - Accounts Receivable-Collactions 18,750.52
1201006 - Allow. for Doubt. Acgts One Ply -§7.833.33
Total Accounts Receivable 2,018,656.98
Other Current Assets
1201009 - A/R - Employee Advances 2,034.48
1301010 - Prepaid - Global Crossing 11.423.02
1301016 - Prepaid - CCS-Qwest #1{ 0.00
1301020 - Prepaid - Latino CC/Protel 5,316.14
1301025 - Prepaid - Arbinet-theexchange 10,000.00
1301030 - Prepaid - QWEST 18,008.82
1301035 - Prepaid - Quainet 89,006.64
1309045 - Prepaid - CNM Network inc 27,139.81
1301050 - Prepaid - Mercury/Steding 37,842 50
1301053 - Prepaid - Ntera 0.00
1301055 * Prepald - PaeTec 8,055.90
13049060 - Prepaid - Equity/Affinity 79,314.93
1301066 - Prepaid - ICG Communications 14,709.92
13010686 - Prepaid - ITXC Corp 11,024.22
1301070 - Prepaid - T-House 12.512.05
1301075 - Prepaid - CM Tel (USA) - China 14.000.00
1301085 - Prepaid - Xspedius 4,489.13
1301090 - Prepaid - PLDY - Philippines 53,383.38
1301085 « Prapaid . X0 Communications B8,805.30
1301087 - Prepaid - Traffic - One Plus 256,841.18
1302010 - Prepaid Expenses 36,723.00
1303060 - Exchange 170,330.70
1304009 - Deferred Qrigination Fees 54,584.65
1304011 - Prapaid - China Project 20,500.51
1304012 - Pregaid - Philippines Project 6,200.00
1304018 - Prepaid - Philippines Call Cir 39,548.69
1304050 - Prepaid - Local Call Program 9.000.00
1304050 - Prepaid ~ Phone Card Printing 0.00
1305000 - Prepaid Insurance - General 12,726.38
1306000 - Prepaid - Reg. Compliance Srves 5,000.00
1307000 - Prepaid - Maintenance 187,500.00
Total Other Current Assets 1,205,008.15
Total Current Assets 3,621,083,33
Fixed Assets
1481110 - Fumiture and Fixtures 11,835.62
1401120 - Equipment - Qffice 175,047.87
1401130 - Equipment - Switch 1,927,651.55
1401150 - Organization Cost §0,000.00
1401210 - Accumuiated Depreciation F&F -1,837.27
1401220 - Accumulated Depr. Equip.-Qffice -58,283.20
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2131693
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29,033.72

-7,214.24
27.775.40
23,408.39
1,500.00
500.00

530,542.40

1.354,168.88
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-64,442 91
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2,1B0.57
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0.00
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20,000.00
0.00
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1.864,732.90
135487.02
474,967 .02
115,858.26
16,293.71
54,442 91
2,632,902.01

2,239.84
11,423.02
26,911.45

5.316.14

7,675.62

0.00
B2,308.67
19,475.80
-5,064.74

5,000.00

9,056.02
79,314.93
14,708.92
14,803.38

8,729.91
14,000.00

4,480.13
57,656,565

8,505.30

236,041.37

427176
38,180.70
36,306.29

0.00

6,200.00
84.208.79
32.564.78
T4 458 55
10,605.32

1,666.86

150,000.00

1,019,152.18

3,837,150.92

11,83562
176,903.87
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4:01 PM BAK Communications LLC
04/02/03 Balance Sheet
Accrual Basis As of February 28, 2003
) Dec 31, qz Jan 31, 03 Feb 28, 03
1401230 - Accumulated Dep. Equip - Switch -244,66%5 .37 -279,069.70 -313,533.82
1401290 - Accumulated Amort, Org. Cost ) -14,000.00 -15,000.00 -16,000.00
Totai Fixed Assets 1,856,049 20 195226755 1 917 260,97
Other Assets
1564010 - Security Deposits ) 34.100.00 34,100.00 34,100.00
Tota! Other Assets ___‘___1_374.100_:00 34,100.00 34,100.00
TOTAL ASSETS 5,611,232 53 5,548,729.08 5,788,520.89
LIABILITIES & EQUITY T o
Liabilities
Current Liabilities
Accounts Payable
2101000 - Accounts Payable 1.698,600.75 1.512,783.34 1,682,237 66
2201010 - Accounts Payabie - CCS-Current 0.00 0.00  1,708,488.31
2201070 - Accounts Payable - GDD o 0.00 v ) 0.00 98,229.74
Total Accounts Payable 1,698,600.75 1.512,783.34 3,448,935 71
Other Current Liabilities
22010114 - Accounts Payable GCS - Current 1,656,269.58 1,680,965.07 0.00
2201021 - Notes Payable - Shareholders 300,000.00 300,000.00 300,000.00
2201050 - Taxes Payable - OnePlus Billing 64,263.21 99,526 95 125,763.24
2201060 - Taxes - Unpaid to Carriarg 0.00 8,016.49 10,589.81
2501050 - Accrued Payroll 41,872.01 §3,296,71 46,440.83
2501051 - Accruyed Vacations 40.298.60 38.582.98 36,044.92
2501070 - Accrued Health tnsurance ~0po _ 887.81 _ 1.5_62.16
Total Other Current Liabilities _2 1 92,803.__49 21 81_ ,976.91 529,{{}0‘95
Total Current Liabilities 3.801,404.15 3,694,753.35 3,9589,33667
k Long Term Liabilities
2501000 - Notes Payable Sharehoiders 1175000.00 1, 150,000.00  1,125.000.00
2501020 - Bec. Deposits Payable - Cust. P 29,100.00 29,100.00 29,100.00
2501090 - Deforred Cost of Traffic - Cail 248,_1_ 4481 4051530_2 _ 35935302
Total Long Term Liabilities 1,452.?44.81 1.583,45}03 1,5@,453.02_
Total Liabilitios 5,253,648.95 527821237 5,482 789,63
Equity
2601000 - Capital 500,000.00 500,000.00 500,000.00
3900 - *Retained Earnings ~352,570.99 -242,416.43 -242 416.43
Net Income 150,154 58 12,833.14 438, 147.53
Total Equity 257L5._8_;_5_:§? 7 239.5_16.7_1 N !_3_05,731:29
TOTAL LIABILITIES & EQuiTY 5,511,232 53 5,548,729.08 5,788,520.80
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GIOPM BAK Communications LLC
04/02/03 Statement of Cash Flows
February 2003
Feb 03
OPERATING ACTIVITIES
Net Income 35,214.49
Adjustments to reconcile Net Income
to net cash provided by operations:
1201000 - Accqunts Receivable -800,564.02
1201001 - Accounts Recaivable - One Plug ~13,872.40
1201002 - Accounts Receivable - GDD -17 845,93
r 1201003 - Accounts Receivable-Philippines -35,951.73
: 1201004 - Accounts Receivable-Collections 1,155.834
1201009 - A/R - Employee Advances -59.27
1301016 - Prepaid - CCS-Qwest #1 -26,911.45
1301025 - Prepaid - Arbinet-theexchange 12,324 38
1301035 - Prapaid - Quainet 6,647.78
1301045 - Frapaid - GNM Network he -46 217 .86
1301050 - Prepaid - Mercury/Sterling 99,952 34
1301053 - Prepaid - Ntera -5,000.00
1301066 - Prepaid - TXC Corp -602.71
1301070 - Prepaid - T-House 8,847.23
130109¢ - Propsaid - PLDT - Philippines -4,581.66
1302010 - Prepaid Expenses ‘ 28,043,680
1303050 - Exchange 600.00
1304009 ' Defesrad Origination Fees 11,731.34
1304018 - Prepaid - Philippines Cali Ctr -9,27297
1304050 - Prepaid - Local Call Program -23,000.00
1304060 - Prapaid - Phone Card Printing -24,934.55
1305000 - Prepaid Insurancga - General 1,060.53
1308000 - Prepaid - Reg. Compliance Srvcs 1,666.67
1307000 - Prepaid - Maintenance 18,750.00
2101000 - Accounts Payabla 169,454 .32
2201010 - Azcaunts Payable - CCS-Current 1.708,468.31
2201070 - Accounts Payable - GDD 58,220.74
2201011 - Accounts Payable CCS - Curtent -1.680,985.07
2201050 - Taxes Payable - OnePius Bililng 26,236.29
2201069 - Taxea - Unpaid to Carriers 2,873.32
2501050 - Acerued Payroli -7,565.88
2501051 - Accrued Vacations -2,538.06
2501070 - Acerued Health Insurance 87435
Nat cash provided by Operating Activities -210,443.25
INVESTING ACTIVITIES
1401120 - Equipment - Qffice -1,858 00
1401130 - Equipment - Switch -3,587 27
1401210 - Accumulated Depreciation F& F 123.28
140122¢ - Accumulated Dept, Equip.-Office 4 B62.44
1401230 - Accumulated Dap. Equip - Switch 3464 .12
1401290 - Accumuiated Amort. Org. Cost 1,600.00
Net cash provided by investing Activities 35,006.58
FINANCING ACTIVITIES
. 2501000 - Notes Payable Shareholters -25,000.00
i 2501030 - Deferved Coat of Traffic - Call -45,000.00
Net cash provided by Financing Activities -70,000.00
Net cash increase for period -245,436.67
Cash at beginning of period 530,542.40

Cash at end of period 285,105.73
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4:09 PM BAK Communications LLC
04/02103 Statement of Cash Flows
January 2003
Jan 03
OFERATING ACTIVITIES
Net tncome 12,933.14
Adjustments to ceconcile Net Income
to net cash provided by operations:
1201000 - Accounts Receivable 152,941.03
1201001 - Accaunis Receivabie - One Plus 17.,265.53
1201002 - Accounts Receivable - GDD =110,774.4G
1201003 - Accounts Receivable-Philippines -16.503.74
1201004 - Accounts Receivabie-Collactions 1.284.97
1201006 - Alfow. for Doubt. Accts One Py 6,609.58
1201008 - A/R - Employee Advances -146.00
1301025 - Prepaid - Arbinet-theexchange -10,000.00
1301030 - Prepaid - QWEST 16,005.82
1301035 - Prepaid - Qualnet 140.21
1301045 - Prepaid - CNM Network inc 5368167
1301050 - Prepaid - Mercury/Sterling -57,045.10
1301055 - Prepaid - PasTec -0.12
1381066 - Prepaid - [TXC Corp -176.48
1301070 - Pregpaid - T-House -4,865.09
1304050 - Prepaid - PLDT - Philippines 3og.c8
1301097 - Prepald - Trafflc - One Plus 20.799.81
1302010 - Prapaid Expenses 6,407.54
1303050 - Exchange 130,550.00
1304000 - Deferrpd Qrigination Fees 6,547 02
1304011 - Propald - China Project 20,600 51
1304018 - Prapaid - Philippines Call Ctr -15,387.13
1304050 - Prepaid - Local Call Program -564.78
1304060 ' Propaid - Phone Card Printing -49,521.00
130500¢ - Prepaid insurance - General 1,060.53
130£000 - Prepaid - Reg. Compliance Srvcs 1,666.67
1307000 - Prepaid - Maintenance 18,780.00
2101000 - Accounts Payable -185,817.41
2201011 - Accounts Payable CCS - Current 24,595.49
2201050 - Taxes Payable - OnePlus Billing 35,263.74
2201060 - Taxes -~ Unpaid to Carriers 8.,016.49
2501050 - Accrued Payroli 12,124.70
2501051 - Accruad Vacations 1,715 682
2501070 - Accrued Health Insurance B37.84
Net cash provided by Operating Activities 96,134.34
INVESTING ACTIVITIES
1401130 - Equipment - Switch -135.608.41
1401210 - Accumulated Depreclation F & F 123.29
1401220 - Accumulated Depr. Equip.-Office 4,882 44
1401230 - Accumulated Dep. Equip - Switch 34,404 .33
1401290 - Accumulated Amort. Org, Cost 1,000.0Q
et cash provided by lnvesting Activities -56,218,35
FINANCING ACTIVITIES
2501000 + Notes Payable Sharsholders -25,000.00
2504030 - Deferred Cost of Traffic - Call 156,208.21
Net cash provided by Financing Activities 131,208 21
Net casit increase fof period 134,124.2D
Cash at beginning of period 399,418.20

Cash at end of period §30,542.40
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Ms. Bose at UC Berkeley

BAK Communications LLC

Statement of Cash Flows
December 2002

OPERATING ACTIVITIES

Net Income

Adjustments to reconcile Net Income

ta net cash provided by operations:
1201000 - Accounts Receivable
1201001 : Accounts Receivable - One Plus
1201002 - Accounis Receivable - GDD
1201003 - Accounts Receivable-Phillppines
1201004 - Accounts Receivable-Collections
1201006 - Allow. for Boubt. Accts One Plu
1201008 - A/R - Employee Advances
1301010 - Prepaid - Globa! Crossing
1301025 - Prepaid - Arhinet-thsexchange
1201035 - Prepaid - Quatnet
1301045 - Prepaid - CNM Network [nc
1301050 - Prepaid - Mercury/Sterling
1301055 - Prepaid - PaeTec
1301066 - Prepaid - ITXC Corp
1301070 - Prepaid - T-House
1301085 - Prepaid - Xspedius
120109¢ - Prepaid - PLDT - Philippinas
1301097 - Prepaid - Traffic - One Plus
1302010 - Prepaid Expenses
1302050 - Exchange
1304008 - Deferred Origination Fees
1304011 : Prepaid - China Project
1304018 - Prepaid - Philippines Call Ctr
1304050 * Prepaid - Local Call Program
1305000 : Prepaid Insurance - General
1307000 - Prepaid - Maintenance
2101000 - Accounts Payable
2201000 - Other Accrued Liabilities
2201011 - Accounts Payable CCS - Current
2201020 - Notes Payable - Shareholders
2201050 - Taxes Payable - OniePius Billing
2501050 - Accrued Payroli
2501051 - Accrued Vacations

Net cash provided by Operating Activities

INVESTING ACTIVITIES
1401110 - Furniture and Fixtures
1401120 - Equipment - Office
1401130 - Equipment - Switch
1401210 - Accumulated Depreciation F & F
1401220 - Accumulated Depr. Equip.-Office
1401230 - Accumulated Dep. Equip - Switch
1401290 - Accumulated Amort. Org. Cost

Net cash provided by Invasting Activities

FINANCING ACTIVITIES
2501000 - Notes Payabla Shareholders
2501010 - Accounts Payable CCS-Long Term
2501090 - Deferred Cost of Traffic - Call

Net cash provided by Financing Activities

Net cash Increase tor period
Cash at beginning of period
Cash at end of period
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-78,479.30

23,544.98
64,760.31
-86.208,50
.2,728.07
616.61
21,739.77
64.53
-11,423.02
-10,000.00
-22,154.91
-22,450.38
79,758.77
-9,055.50
-9,007.17
-1,994.41
-3,149.65
-3,578.05
-36,000.00
19,530.48
-35,000.00
2,284 65
2,689.27
.31,548,69
-6,000.00
7,334,186
18,750.00
-149,570.35
-27.105.68
733,059.82
300,000.00
-76,661.86
4,101.69
-396.35

636,396.73

-714.18
-§51.51
-4,652.90
-111.74
£,02203
19,957 67
1,000.00

19,548.37

1,1756,060.00
-2.155,000.27
88,144.81

-881,855 .48

-235,909.36

635,327.56
399,418.20
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